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SACHIN HARI MOHAN GUPTA & CO.

Chartered Accountants

Independent Auditor’s Report
To the Members of VALZON INDIA MARKETING PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of VALZON INDIA MARKETING PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at 31st March 2022, and
the statement of Profit and Loss for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2022
and its profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key audit matters
to be communicated in our report.

Information other than the financial statements and auditors' report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board’s Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent

with thg financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial performance of
the Company in accordance with the accounting principles generally accepted in India
including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audt
procedures that are appropriate in the circumstances.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.




. Conclgde on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
relatgd to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s repont to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

_' Eva_luate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3 and
4 of the Companies (Auditor's Report) Order 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, since in our opinion and according to the information and
explanations given to us, the said order is not applicable to the company.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms
of Section 164 (2) of the Act.




f) rThiS.report does not include report relating to internal financial controls as
required u/s 143(3)(i) pursuant to Notification No. GSR 583(E) dated 13.06.2017
Issued by MCA,

9) With respect to the other matters to be included in the Auditnrs rapor
accordance with the requirements of Sec 197(16) of the Act as amendid s
report that Section 197 is not applicable to a private company Hence reporting
as per Section 197(16) is not required.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and
belief, no funds have been advanced -or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies). including foreign entltues
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (‘“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of
Rule 11(e), as provided under (a) and (b) above, contain any maternal mis-
statement.

v. No dividend has been declared or paid during the year by the company

For SACHIN HARI MOHAN GUPTA &
co.

\

\é s.\_/"':,g:‘:r'
Place:-GWALIOR NEETU'GUPTA
Date: 25/09/2022 ()
UDIN:22415284BBDVNV4787 Membership No. 415284




VALZON INDIA MARKETING PRIVATE LIMITED
NT 275 Saket NagarF. NO 102 Saket Nagar INDORE Indore INDORE MADHYA
PRADESH 452018
CIN : U51909MP2021PTC056041,
Email : valzonindia@gmail.com
DIRECTORS’ REPORT

Dear Shareholders

Your Directors are pleased to present the 7°7 Annual Report together with the
Audited Financial statements for the year ended 31" March, 2022.

Financial Results

PARTICULARS 2021-2022 I 2020-2021
(Rs in Lacs) | (Rs in Lacs)
Sales and Other Income 15.03 | 0.00
Operating Profit (PBIDT) 483 0.00
Interest Cost ~0.00 | 0.00
Profit before Depreciation (PBDT) -4.83 0.00
Depreciation 0.00 0.00
Profit before Tax -4.83 0.00
Provision for Taxation 0.00 0.00
Profit after Tax -4.83 0.00

Operations and State of Company’s affairs

During the year under review your company did well. Your directors expect that the
company will achieve new heights in the ensuing year.

Deposit

The details of loan taken from directors or their relatives are as per Note to the
Financial Statements.

Reserves

The following amount Rs. Nil proposed by the Board has been transferred to
Reserves.

Dividend

Based on the company’s performance, the directors are pleased to recommend, for
the approval of the members a Final Dividend of Rs. Nil /- per Share on Equity
shares of the company for the financial year 2021-2022.

Change in the nature of business

There is no Change in the nature of the business of the Company during the year

Industrial Relation

Industrial relation continues to be cordial. Your directors express deep appreciation
for the dedicated services rendered by workers, staff officers of the company.



Meetings of the Board .
meetings of the Board of Directors were held during the year. Details of
the same are as follows: L ‘

Date ____Board Strength | No. of directors present |
22/06/2021 04 |04
28/09/2021 |04 = 03
2711212021 04 04
25/03/2022 |04 Ity Ll |04 |

Directors' Responsibility Statement

Pursuant to requirement under sub-section (3) and (5) of Section 134 of the
Companies Act, 2013, with respect to Directors’ Responsibility Statement, your
directors state that:

i. In the preparation of the Annual Accounts, the applicable accounting standards
read with requirements set out under Schedule Il to the Act, have been
followed and there are no material departures from the same;

i. The Directors have selected such accounting policies and applied them
consistently and made judgements and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
as at 31st March 2022 and of the profit /loss of the company for that period.

iii. The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for

and other irregularities;
iv. The Directors have prepared the annual accounts on a ‘going concern’ basis.
V. The directors have devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems are adequate and
operating effectively.

Risk Management Policy

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal and reckoned as non-
consequential in nature.

Internal Financial Controls
The Company has in place adequate internal financial controls with reference to
financial statements. During the year, such controls were tested and no reportable
material weakness in the design or operation was observed.




Contracts and arrangements with related parties ' _
All contracts/arrangements/transactions entered by the Company during the financial

year with related parties were in the ordinary course of business and on an arm'’s
length basis.

Directors and Key Managerial Personnel

Details of directors or KMP Who were appointed or have resigned during the
year

The appointment of Key Managerial Personnel is not mandatory as per Section 203
of the Companies Act, 2013,

Declaration by independent directors:

The company is not required to appoint independent director as per the provisions of
section 149(4) of the Companies Act, 2013,

Company’s policy on directors’ appointment and remuneration:

The Company has devised a policy on Director's appointment and remuneration
which includes criteria for performance evaluation, for determining positive attributes,

qualifications and recommendations on remuneration payable to Directors, Key
Managerial Personnel and employees.

Particulars of loans, quarantees or investments

Loans, guarantees and investments covered under Section 186 of the Companies

Act, 2013 form part of the notes to the financial statements provided in this Annual
Report.

Auditors

Statutory auditors

., Chartered Accountants, GWALIOR were appointed as Statutory
auditors of the Company to hold office till the conclusion of th
Meeting to be held in the cal

Act, 2017, the term of the auditors does not require
: his regard, the Company has received a certificate from

accordance with Sections 139, 141 and other applicable
provisions of the Companies Act, 2013 and Rules issued there under.

The Notes to Accounts referred to in the Auditors’ Report are self-explanatory and

therefore do not call for any further comments. The Auditors' report does not contain
any qualification, reservation or adverse remark.




Detalls of sianific
tribunals

No significant and ma
tribunals which affect th

ant_& matorlal_order passod by tho_regulators, court &

terial orders were passed by the regulators or courts or
e going concern status and future operation of the company.

Particulars of Employees and related disclosures

None of the employee is in receipt of remuneration in excess of the limits prescribed

under Rule 5(2) of Companies ((Appointment and Remuneration of Managerial
Personnel) Rules, 2014

Disclosure under Sexual Harassment of Women at Workplace

No complaints on the issues covered by the said act were reported to the Internal
Committee / Board during the year.

Report on Performance Evaluation of the board, committees and individual
directors

The annual evaluation of the individual directors, committees and the board as a
whole was conducted based on the criteria and framework adopted by the board.
The manner of evaluation has been appended in the annexure ..... to this report.

(*applicable in case of listed companies and public companies having a paid

up share capital of Rs. 25 crores of more at the end of preceding financial
year.)

Conservation of enerqy

In the opinion of the directors there is no need to take any measure in this regard
The company does not have any proposal for additional investment in this regard
The details of energy consumption are not required to be given.

Technoloqgy absorption

The research and experiments are carried on as part of the normal business
activities, as such no separate figures are available.

Acknowledgement

Your Directors would like to express their sincere appreciation for the assistance and
co-operation received from the financial institutions, Government Authorities,
customers, vendors and members during the year under review. Your directors also
wish to place on record their deep sense of appreciation for the committed services
by the Company’s executives, staff and workers.

For and on behalf of the Board of Directors

Sd/- Anueadle sar. queett
Place: -Indore Anuradha Khatik Preeti Shrivastav
Date: -25/09/2022 Director Director

DIN : 09172750 DIN : 09172752



VALZON INDIA MARKETING PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No. :

—_—

A. Significant Accounting Policies

1.

Basis of accounting: -

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) including the Accounting Standards notified
under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013,

The financial statements have been prepared under the historical cost convention on
accrual basis.

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to
the carrying amounts of assets or liabilities in future periods.

Revenue Recognition: -

Expenses and Income considered payable and receivable respectively are accounted for on
accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured.

Property, Plant & Equipment: -,

Property, Plant & Equipment including intangible assets are stated at their original cost of
acquisition including taxes, freight and other incidental expenses related to acquisition and
installation of the concerned assets less depreciation till date.

Company has adopted cost model for all class of items of Property Plant and Equipment.

. Depreciation: -

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written
down Value (WDV) Method/SLM method. Depreciation is provided based on useful life of
the assets as prescribed in Schedule Il to the Companies Act, 2013.

All fixed assets individually costing Rs. 60,011.37/- are depreciated in the year of
installation/purchase.

Depreciation on assets acquired/sold during the year is recognized on a pro-rata basis to
the statement of profit and loss till the date of acquisition/sale,




v

/_fh(_a cgrrying a_mou_nt of assets is reviewed at each balance sheet date if there is any
/ indication of impairment based on internallexternal factors. An impairment loss is

Aﬂer impairment, depreciation is provided on the revised carrying amount of the asset over
its remaining useful life.

Foreign currency Transactions: - NIL

7. Investments: -

Investments, which are readily realizable and intended to be held for not more than one
year
from the date on which such inv

- estments are made, are classified as current investments.
All other investments are classifi

ed as non-current investments.

On disposal of an investment, the difference between it car

_ rying amount and net disposal
proceeds is charged or credited to the statement of profit and loss.

8. Inventories: -

Inventories are valued as under: -

1. Inventories . Lower of cost (FIFO/specific cost/Weighted avg) or net realizable
value

2. Scrap At net realizable value.

9. Borrowing cost: -

Borrowing costs that are attributable to th
assets are capitalized as part of the cost

€ acquisition or construction of the qualifying

of such assets. A qualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended uses or sale. All
other borrowing costs are charged to re

venue in the year of incurrence. The amount of
borrowing cost capitalized during the year is Rs.3,00,000/-.

10.Taxes on Income:-

Provision for current tax is made on the bas
accounting year in accordance with th
differences between the book and ta
rates and laws that have been subst
tax assets arising from timing diffe
certainty with convincing evidence th
Sheet date, the carrying amount of d

is of estimated taxable income for the current
e Income Tax Act, 1961. The deferred tax for timing
x profits for the year is accounted for, using the tax
antively enacted by the balance sheet date. Deferred
rences are recognized to the extent there is virtual
at these would be realized in future. At each Balance
eferred tax is reviewed to reassure realization

Provisions, Contingent Liabilities and Contingent Assets: - (AS-29)

Provisions are recognized onl
and when a reliable estimate

11.

|
y when there is a present obligation as a result of past events |
of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for: -




" 4

/ﬂossible obligations which will be confirmed only by future events not wholly within the
control of the Company or

resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Contingent assets are hot recognized in the financial statement since this may result in the
recognition of the income that may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.

(B)Notes on Financial Statements

ik

The SSI status of the creditors is not known to the Company; hence the information is not
given.

Directors’ remuneration paid during the year Rs.00 /- (Previous Year Rs.00 /-)

Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

Payments to Auditors:
Auditors Remuneration 2021-2022 2020-2021
Audit Fees 15000.00 0.00
Tax Audit Fees 0.00 0.00
Company Law Matters 0.00 0.00
GST 0.00 _looo
Total 15000.00 0.00

Loans and Advances are considered good in respect of which company does not hold any
security other than the personal guarantee of persons.

No provision for retirement benefits has been made, in view of accounting policy No. 11.
The impact of the same on Profit & Loss is not determined.

Advance to others includes advances to concerns in which directors are interested:
Name of Concern Current Year Previous Year
Closing Balance Closing
Balance
Nil Nil Nil




" 4
lated Party dj : -
/Ae Y disclosure ag Identified by the company and relied upon by the auditors:
,f(fl\) Related Parti

es and thejr Relationship

/() Key Management Personne|
/

/ 1. SHILPA ANAND

2. Anuradha Khatik
3. Nainita Agarwal

4. Preetj Shrivastay

(I) Relative of Key Management Personnel
1. Sourabh Khandelwal

2. Anuj Jain

(1) Enterprises owned o
relatives

1.

r significantly influenced by Key Management personnel or their

Transactions with Related parties

_ (Figure in Lacs)
Transactions durin>g the year
Current Year Previous year
Key Relative of Key Key Relative of Key
Particulars Management Management Management Management
Personnel Personnel Personnel Personnel

Advance Paid 0.00 0.00 0.00 0.00
Received Back 0.00 0.00 0.00 0.00

Loan Received 10,62,600/- 0.00 0.00 0.00

Loan Repaid 3,80,790/- 0.00 0.00 0.00

Interest Received 0.00 0.00 0.00 0.00
Interest Paid 0.00 0.00 ~__10.00 ! 000
Remuneration Paid | 0.00 0.00 0.00 000
Purchase 0.00 619226.50 0.00 000 B
Rent Paid 0.00 0.00 0.00 0.00

Other Payment 0.00 2600.00 0.00 0.00

Job Charges 0.00 0.00 0.00 0.00
Outstanding Balances

Current Year Previous year
Key Relative of Key Key Relative of Key
Management Management Management Management
Particulars Personnel Personnel Personnel




¢ [Loans Taken '6,81,810/-
" | Loans Repaid 0.00

~ Jo.00 0.00
|00 0.00

9. Additional Regulatory Information/disclosures as required by General Instructions to
Schedule Il to the Companies Act, 2013 are furnished to the extent applicable to the

Company.

10.% of imported & indigenous raw material & consumables

Particulars 2022 B | 2021

% Amount oL T8 ol Amount ,

Imported 0.00 0.00 000 0.00

Indigenous 0.00 0.00 0.00 | 0.00

11.Value of Imports

Raw Material Nil Nil
Finished Goods Nil Nil
12. Expenditure in Foreign Currency Nil Nil
13.Earning in Foreign Exchange Nil Nil

14.Previous year figures have been regrouped/rearranged wherever necessary.

Signature to notes 1 to

In terms of Our Separate Audit Report of Even Date Attached.

For SACHIN HARI MOHAN GUPTA &
CO. RN =5 S

——

Membership No. 415284
Registration No. 016691C
Place:- GWALIOR

Date: - 25/09/2022

UDIN: 22415284BBDVNV4787

Sd/- Arunadhy
Anuradha
Khatik
Director
DIN : 09172750

For VALZON INDIA MARKETING
PRIVATE LIMITED

Sd/- W

Preeti Shrivastav
Director

DIN : 09172752




